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PublicHearingandAction Resolution1053AdoptingaSupplementalBudget Making
AppropriationsfortheUrbanRenewalAgencyoftheCityofEugene fortheFiscalYear

BeginningJuly1 2009andEndingJune30 2010

MeetingDate December14 2009 Agenda ItemNumber 4
Department CentralServices StaffContact KittyMurdoch
wwweugeneorgov ContactTelephoneNumber 682 5860

ISSUESTATEMENT
Urban RenewalAgency BoardapprovalofthefirstSupplementalBudgetforFY10isrequested Oregon
LocalBudgetLaw ORS 294480 allowsforsupplementalbudgetsfor anoccurrence which hadnot
beenascertainedatthetimeofthepreparationofabudgetforthecurrentyear SupplementalBudget
1consistsof transactions totaling 337314inproposedchangestotheFY10 AdoptedBudget Brief

descriptionsoftheproposedtransactionsareprovidedinAttachmentA Thissupplementalbudgetdoes
notauthorizeanyincreasedpropertytaxlevyandhasbeenpreparedandadvertisedinconformancewith
Oregonstatutes

BACKGROUND
TheSupplementalBudgetthatoccursinDecemberofafiscalyearisusually thelargestbecauseofaudit
adjustmentstobudgetedBeginningWorkingCapitaland thereappropriationoffundsfromthepriorfiscal
yearforprograminitiativesorprojectsbegun butnotcompleted inthatyear SupplementalBudgetsalso
recognizenewrevenueandauthorizeotherunanticipated changesinlegalappropriations

Forthis SupplementalBudget theproposedchangesfallintothefollowingcarryoveradjustments

TransactionsRelatedtoBeginningWorkingCapital
Isler Company LLC theCitysexternalauditor hascompleteditsauditforFY09 Basedonaudited
FY09actualrevenuesandexpenditures staffdeterminedtheFY10ActualBeginningWorkingCapitalfor
all funds TheFY10ActualBeginningWorkingCapitalwasthenreconciledwiththeFY10Budgeted
BeginningWorkingCapital andthedifferencebetweentheBudgetedandActualBeginningWorking
Capitalistheaudit adjustment sometimescalledtheMarginalBeginningWorkingCapitaladjustmentor
MBWC beingrecognizedonthisSupplementalBudget

IftheadjustmentisanincreasetoBeginningWorkingCapital thatis intheprioryearthefundreceived
morerevenuethanwasexpectedandorexpendedlessthanwasbudgeted thentheoffsettingadjustment
inmostfundsisan increasetoBalanceAvailableorReserve but insomecasesDepartmentOperatingor
Capitalrevenuesandexpendituresareaffected Likewise iftheadjustment isadecreasetotheBeginning
WorkingCapitalestimate thenmostusuallyBalanceAvailableorReservesarereduced These
adjustmentsaredescribedbyfundintheattachedTransactionSummary AttachmentA
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TheBeginningWorkingCapitalAdjustmentacrossall oftheURAfundsisanincreaseof 337314 The
DowntownDistrictsadjustmentisanincreaseof 121326andtheRiverfrontDistrictsadjustmentisan
increaseof 215988 IntheURADowntownGeneralFund theoffsettingadjustmentisanincreaseto
capitaldevelopmentloans inall otherURAfunds theoffsetisanincrease oradecreasetoBalance
Available

Reappropriations
Reappropriation transactionsrecognizeappropriationsforprogramsinitiatedorprojectsauthorizedin
FY09bytheURABoard but notcompletedinthat fiscalyearandforwhichapurchaseorderhadnot
beenissuedbyJune30 2009 Therearenoreappropriationtransactionsinthissupplementalbudget

CapitalProjectCarryoverReconciliation
TheCapitalProjectCarryoverestimateisreconciled inthissupplementalbudget Anestimateofthe
capitalcarryover ineachpertinentfundwasestablishedintheFY10AnnualBudgetandapprovedbythe
URABoard Theseestimateshavebeenreconciledwith actualFY09expendituresandtheCapitalBudget
isadjustedtoreflecttheremainingunspentbalances ineachproject Thesetransactionsarenotedas
CapitalProjectCarryoverAdjustmentsinAttachmentA
Timing
Insomecases expenditureauthorityisneededimmediately tocarryout Boarddirectionortomeetlegal
orprogramrequirements ApprovalofSupplementalBudget 1inDecember allowstheorganizationto
preparemoreaccuratemidyearprojectionsbyhavingthegeneralledgerreflecttheauditedbalancesin
eachfund This inturn enablesstafftomoreaccuratelyprojecttheBeginningWorking Capitalforthe
nextyearsProposedBudget

RELATEDCITYPOLICIES
ThesetransactionsconformtotheCitysFinancialManagementGoalsandPolicies

BOARDOPTIONS
Particularrequestsrequiringmoreinformationordiscussionmaybe removedfrom thesupplemental
budgetanddelayedforaction inafuturesupplementalbudget Incertaincasestheremaybeafinancial
orlegalimpacttodelayingbudgetapproval TheURABoardmayalsoadoptamendedappropriation
amountsorfundingsourcesforspecificrequestsinthesupplementalbudget

AGENCYDIRECTORSRECOMMENDATION
TheUrbanRenewalAgencyDirectorrecommendsapprovaloftheattachedresolutionadoptingthe
Supplemental Budget

SUGGESTEDMOTION
MovetoadoptResolution1053adoptingaSupplementalBudget makingappropriationsfortheUrban
RenewalAgencyoftheCityofEugenefortheFiscalYearbeginningJuly1 2009 andendingJune30
2010
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ATTACHMENTS
A TransactionSummary
B Resolution

FORMOREINFORMATION
StaffContact KittyMurdoch
Telephone 682 5860
StaffEMail kittymmurdoch@cieugeneorus
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AttachmentA
TransactionSummary
817UrbanRenewalAgencyDowntownGeneralFund

FY10FY10FY10
AdoptedSB1ActionRevised

IRESOURCES

BEGINNINGWORKINGCAPITAL 19981561078112105967a

CHANGETOWORKINGCAPITAL

REVENUE
Intergovernmental670000006700000
ChargesforServices200002000
Miscellaneous5490000549000
InterfundTransfers7720000772000
FiscalTransactions50000050000

TotalRevenue807300008073000

TOTALRESOURCES1007115610781110178967

IIREQUIREMENTS

DepartmentOperating
PlanningandDevelopment9720000972000

TotalDepartmentOperating972000 0972000TotalDepartmentOperating9720000972000

Non Departmental
Misc FiscalTransactions90491561078119156967a

BalanceAvailable50000050000
TotalNonDepartmental90991561078119206967

0
TOTALREQUIREMENTS1007115610781110178967

817UrbanRenewalAgencyDowntownGeneralFund

BeginningWorkingCapitalReconciliationa Increasethe budgetedBeginningWorkingCapitalby 107811
and increaseappropriationsforcapitaldevelopmentloansbythe sameamount TheadjustmentbringstheFY10
BudgetedBeginningWorking CapitalincompliancewiththeauditedFY09actualrevenuesandexpendituresas
determinedbyIsler Company LLC theCitysexternalauditor



812UrbanRenewalAgencyDowntownDebtService
FY10FY10FY10

AdoptedSB1ActionRevised
IRESOURCES

BEGINNINGWORKINGCAPITAL 5696506652855761791a

CHANGETOWORKINGCAPITAL

REVENUE
Taxes173000001730000
Miscellaneous19000019000

TotalRevenue174900001749000

TOTALRESOURCES7445506652857510791

IIREQUIREMENTS

NonDepartmental
InterfundTransfers7720000772000

IntergovernmentalExpend247375002473750
BalanceAvailable4199756652854265041a

TotalNonDepartmental7445506652857510791

TOTALREQUIREMENTS7445506652857510791

812UrbanRenewalAgencyDowntownDebtService
gy

BeginningWorkingCapitalReconciliationa IncreasethebudgetedBeginningWorking
Capitalby 65285andincreaseBalanceAvailablebythesameamount Theadjustmentbrings
theFY10BudgetedBeginningWorkingCapital incompliancewiththeauditedFY09actual
revenuesandexpendituresasdeterminedbyIsler Company LLC theCitysexternalauditor



813UrbanRenewalAgencyDowntownCapitalProjectsFund

FY10FY10FY10
AdoptedSB1ActionRevised

IRESOURCES

BEGINNINGWORKINGCAPITAL 18636351770 134593a

CHANGETOWORKINGCAPITAL

REVENUE
TotalRevenue000

TOTALRESOURCES18636351770134593

IIREQUIREMENTS

Capital Projects
CapitalCarryover1381533560 134593b

TotalCapitalProjects1381533560134593

Non Departmental
BalanceAvailable4821048210 0ab

TotalNonDepartmental48210482100

TOTALREQUIREMENTS18636351770134593

813UrbanRenewalAgencyDowntownCapitalProjectsFund
BeginningWorkingCapitalReconciliationa DecreasethebudgetedBeginningWorking

Capitalby 51770anddecreaseBalanceAvailablebythesameamountTheadjustmentbringsCapitalby 51770anddecreaseBalanceAvailablebythesameamountTheadjustmentbrings
theFY10BudgetedBeginningWorkingCapital incompliancewiththeauditedFY09actual
revenuesandexpendituresasdeterminedbyIsler Company LLC theCitysexternalauditor

CapitalCarryoverReconciliationb Decreasethecapitalcarryoverby 3560andincrease
BalanceAvailable bythesameamount ThisactionreconcilestheFY10CapitalCarryover
EstimatetotheactualendingFY09capitalprojectsbalanceandcarry forward



821UrbanRenewalAgencyRiverfrontGeneralFund
FY10FY10FY10

AdoptedSB1ActionRevised
IRESOURCES

BEGINNINGWORKINGCAPITAL 26314872677632899250a

CHANGETO WORKINGCAPITAL

REVENUE
Taxes6850000685000
Rental25000025000

Miscellaneous26000026000
TotalRevenue7360000736000

TOTALRESOURCES33674872677633635250

IIREQUIREMENTS

DepartmentOperating
PlanningandDevelopment2880000288000

TotalDepartmentOperating2880000288000

Non Departmental
BalanceAvailable30794872677633347250a

TotalNon Departmental30794872677633347250

TOTALREQUIREMENTSTOTALREQUIREMENTS3367487267763363525033674872677633635250

821UrbanRenewalAgencyRiverfrontGeneralFund

BeginningWorkingCapitalReconciliationa IncreasethebudgetedBeginningWorking
Capitalby 267763andincreaseBalanceAvailablebythe sameamount Theadjustment
bringstheFY10BudgetedBeginningWorkingCapitalincompliancewiththeauditedFY09
actualrevenuesandexpendituresasdeterminedbyIsler Company LLC theCitys
externalauditor



823UrbanRenewalAgencyRiverfrontCapitalProjectsFund
FY10FY10FY10

AdoptedSB1ActionRevised
IRESOURCES

BEGINNINGWORKINGCAPITAL 22232251775 170547a

CHANGETOWORKINGCAPITAL

REVENUE
Miscellaneous200002000

TotalRevenue200002000

TOTALRESOURCES22432251775172547

IIREQUIREMENTS

Capital Projects
CapitalCarryover21091853189157729

TotalCapitalProjects21091853189157729

Non Departmental
BalanceAvailable13404141414818a

TotalNonDepartmental13404141414818

TOTALREQUIREMENTS22432251775172547

823 UrbanRenewalAgencyRiverfrontCapitalProjectsFund
BeginningWorkingCapitalReconciliationa DecreasethebudgetedBeginningWorkingCapitalby

51775anddecreaseBalanceAvailablebythesameamount TheadjustmentbringstheFY10Budgeted
BeginningWorkingCapitalincompliancewiththeauditedFY09actualrevenuesandexpendituresas
determinedbyIsler Company LLC theCitysexternalauditor

CapitalCarryoverReconciliationb Decreasethecapitalcarryoverby 53189andincreaseBalance
Availablebythesameamount Thisactionreconcilesthe FY10CapitalCarryover Estimatetothe actual
endingFY09 capitalprojectsbalanceandcarryforward



ResolutionNumber AttachmentB

ARESOLUTIONADOPTINGASUPPLEMENTAL BUDGET
MAKINGAPPROPRIATIONSFORTHEURBANRENEWALAGENCY

OF THECITYOFEUGENE
FORTHEFISCALYEARBEGINNINGJULY1 2009

ANDENDING JUNE30 2010

TheUrbanRenewalAgencyoftheCityofEugenefindsthatadoptingtheSupplemental
BudgetandmakingappropriationsisnecessaryunderORS294480

NOWTHEREFORE

BEITRESOLVEDBYTHE URBANRENEWALAGENCYOFTHECITYOF
EUGENE asfollows

Section1
ThattheSupplementalBudgetfortheUrbanRenewalAgencyoftheCityof
EugeneOregonforthefiscalyearbeginningJuly12009andendingJune30
2010 assetforthinattachedExhibit A isherebyadopted
Section2
ThesupplementalamountsforthefiscalyearbeginningJuly12009andending
June302010andforthepurposesshowninattachedExhibit Aarehereby
appropriated
Section3
ThatthisSupplementalBudgetispreparedinaccordancewithORS2944801 a
whichauthorizestheformulationofasupplementalbudgetresultingfrom An
occurrenceorconditionwhichhadnotbeenascertainedatthetimeofthe
preparationofabudgetforthecurrentyearorcurrentbudgetperiodwhich
requiresachangeinfinancialplanning ThisSupplementalBudgetwas
publishedinaccordancewithORS2944804
Section4
ThisresolutioncomplieswithORS294 480 5 anddoesnotauthorizeanincrease
inthelevyofpropertytaxesabovetheamountpublishedintheAnnualBudget
publication

Theforegoingresolutionadoptedthis14thdayofDecember 2009

Director



EXHIBIT A
Indollars

URBANRENEWALAGENCYDOWNTOWNGENERALFUND

NonDepartmental
MiscellaneousFiscalTransactions107811

TotalNonDepartmental 107811

TOTALURADOWNTOWNGENERALFUND107811

URBANRENEWALAGENCYDOWNTOWNDEBTSERVICEFUND

NonDepartmental
BalanceAvailable65285

TotalNonDepartmental 65285

TOTALURADOWNTOWNDEBTSERVICEFUND65285

URBANRENEWALAGENCYDOWNTOWNCAPITALPROJECTSFUND

CapitalProjects
CapitalProjects3560

TotalCapitalProjects 3560

NonDepartmental
BalanceAvailable48210

TotalNonDepartmental 48210

TOTALURADOWNTOWNCAPITALPROJECTSFUND51770



URBANRENEWALAGENCYRIVERFRONTGENERALFUND

NonDepartmental
BalanceAvailable267763

TotalNonDepartmental 267763

TOTALURARIVERFRONTGENERALFUND267763

URBANRENEWALAGENCYRIVERFRONTCAPITALPROJECTSFUND

CapitalProjects
CapitalProjects53189

TotalCapitalProjects 53189

NonDepartmental
BalanceAvailable1414

TotalNonDepartmental 1414

TOTALURARIVERFRONTCAPITALPROJECTSFUND51775

TOTALREQUIREMENTS ALLFUNDS337314

ReservesandBalanceAvailableamountsarenotappropriatedforspending
andareshownforinformationpurposesonly


