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PublicHearingandAction Resolution1040AdoptingaSupplementalBudget Making
AppropriationsfortheUrbanRenewalAgencyoftheCityofEugenefortheFiscalYear

BeginningJuly1 2006 andEndingJune30 2007

MeetingDate December11 2006 AgendaItemNumber 6
Department CentralServices StaffContact KittyMurdoch
wwweugene orgov ContactTelephoneNumber 6825860

ISSUESTATEMENT
UrbanRenewalAgency URA approvalofthefirstSupplementalBudgetforFY07isrequested
OregonLocalBudgetLaw ORS 294480 allowsforsupplementalbudgetsfor anoccurrence which
hadnotbeenascertainedatthetimeofthepreparationofa budgetforthecurrentyear Supplemental
Budget 1consistsof 48millioninproposedchangestotheFY07AdoptedBudget Abrief
descriptionoftheproposedtransactionsisprovidedinAttachmentA Thissupplementalbudgetdoes
notauthorizeanyincreasedproperty taxlevy

BACKGROUND
TheSupplementalBudgetthatoccursinDecemberofafiscalyearisusuallythelargestbecauseofaudit
adjustmentstobudgetedBeginningWorkingCapitaland thereappropriationoffundsfromtheprior
fiscalyearforprograminitiativesorprojectsbegun butnotcompleted inthatyear Supplemental
Budgetsalsorecognizenewrevenueandauthorizeotherunanticipatedchangesinlegalappropriations

ForthisSupplementalBudget theproposedchangesfallintothefollowingcategories

TransactionsRelatedtoBeginningWorkingCapital
Grove Mueller SwankPC theCitysexternalauditor hascompleteditsauditforFY06andthe
CitysFinancialReportingstaffhascompletedthedraftoftheFY06ComprehensiveAnnualFinancial
Report

BasedonauditedFY06actualrevenuesandexpenditures staffdeterminedtheFY07ActualBeginning
WorkingCapitalforallfunds TheFY07ActualBeginningWorkingCapitalwasthenreconciledwith
theFY07BudgetedBeginningWorkingCapital and thedifference betweentheBudgetedandActual
BeginningWorkingCapitalistheauditadjustmentbeingrecognizedonthisSupplementalBudget In
mostcases thatadjustmentincreasesBeginningWorkingCapital thatis intheprioryearthefund
receivedmorerevenuethanexpectedandorexpendedless thanwasbudgeted Thesetransactionsare
notedinAttachmentA InmostfundsthetransactionsincreaseBalanceAvailableorReserve butin
somecasesDepartmentOperatingorCapitalexpendituresareaffected
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Reappropriations
Reappropriationtransactionsrecognize appropriationsforprogramsinitiatedorprojectsauthorizedin
FY06bytheDirectorsorManager butnotcompletedinthatfiscalyearandforwhichapurchaseorder
hadnotbeenissuedbyJune30 2006 TheFY07reappropriationsarepaymentstotheCityofEugene
fortheUrbanRenewalAgencysshareoftheCulturalPolicyReviewandtheEastBroadwayGarage
capitalproject

CapitalProjectCarryoverReconciliation
TheCapitalProjectCarryoverReconciliationoccursinthissupplementalbudget Anestimateofthe
capitalcarryover ineachpertinentfundwasestablishedintheFY07AnnualBudget andapproved bythe
URABoard Theseestimateshavebeenreconciledwith actualFY06expendituresandtheCapital
Budgetisadjustedtoreflecttheremainingunspentbalancesineachproject Thesetransactionsare
notedasCapitalProjectCarryoverAdjustmentsinAttachmentA Thissupplementalbudgetalso
transfersthebalanceofURAcapitalbudgetappropriationauthorityfordowntown capitalprojects tothe
newURADowntownCapitalProjectsFund

Timing
Insomecases expenditureauthorityisneededimmediately tocarryoutBoarddirectionortomeetlegal
orprogramrequirements ApprovalofSupplementalBudget 1inDecemberallowstheorganizationto
preparemoreaccuratemidyearprojectionsbyhavingthegeneralledgerreflecttheauditedbalances in
eachfund This inturn enablesstafftomoreaccuratelyprojecttheBeginningWorkingCapitalfor the
nextyearsProposedBudget

RELATEDCITYPOLICIES
ThesetransactionsconformtotheCitysFinancial ManagementGoalsandPolicies

BOARDOPTIONS
Particularrequestsrequiringmoreinformationordiscussionmayberemovedfromthesupplemental
budgetanddelayedforactioninafuturesupplementalbudget Incertaincasesthere maybeafinancial
orlegalimpacttodelayingbudgetapproval TheURABoardmayalsoadoptamendedappropriation
amountsorfundingsourcesfor specificrequestsinthesupplementalbudget

AGENCYDIRECTORSRECOMMENDATION
ApprovetheattachedresolutionadoptingtheSupplementalBudget

SUGGESTEDMOTION
MovetoapproveResolution1040adoptingaSupplementalBudget makingappropriationsforthe
UrbanRenewalAgencyoftheCityofEugenefortheFiscalYearbeginningJuly1 2006 andending
June30 2007
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TelephoneMailStaffE

ATTACHMENTS
A TransactionSummary
B Resolution

FORMOREINFORMATION
StaffContact KittyMurdoch
Phone 6825860
Email kittymmurdoch@cieugeneorus
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ttachmentAA
TransactionSummary
817UrbanRenewalAgencyDowntownGeneralFund

a

a

817UrbanRenewalAgencyDowntownGeneralFund



812UrbanRenewalAgencyDowntownDebtService
FY07FY07FY07
doptedSB1ActionRevisedA

IRESOURCES

BEGINNINGWORKINGCAPITAL648915639126493068a

CHANGETOWORKINGCAPITA L

REVENUE
Taxes368000003680000
Miscellaneous2400000240000

TotalRevenue392000003920000

TOTALRESOURCE1040915391210413068S6

IIREQUIREMENTS

CapitalProjects
CapitalProjects0560937 560937c

Cap Carryover Budgetonly 770321209384 560937d
TotalCapitalProjects7703217703210

Non Departmental
InterfundTransfers5998325609371160769c

Misc FiscalTransactions000b
IntergovernmentalExpend2406875346902441565

Reserve250000002500000
BalanceAvailable41321281786064310734abd

TotalNon Departmental963883577423310413068

TOTALREQUIREMENT1040915391210413068S6

812UrbanRenewalAgencyDowntownDebtService

a IncreasethebudgetedBeginningWorkingCapitalby 3912andincreaseBalanceAvailableby
thesameamount TheadjustmentbringstheFY07BudgetedBeginningWorkingCapitalin
compliancewiththeaudited FY06actualrevenuesandexpendituresasdeterminedbyGrove
Mueller SwankPC theCitysexternalauditor

b Reappropriate unusedURAfundingof 34690forLRCSCulturalPolicyReviewanddecrease
BalanceAvailablebythesameamount approvedbyCityCouncilinJune 2005

c Transfer 560937ofexistingURA DowntowncapitalprojectappropriationtonewDowntown
CapitalProjectsFund

d Reduceexcesscapitalappropriationby 209384andincreaseBalanceAvaliablebythesame
amount



813UrbanRenewalAgencyDowntownCapitalProjectsFund
FY07FY07FY07
doptedSB1ActionRevisedA

IRESOURCES

BEGINNINGWORKINGCAPITAL000

CHANGETOWORKINGCAPITA L

REVENUE
InterfundTransfers300000560937860937a

TotalRevenue300000560937860937

TOTALRESOURCE300000560937860937S

IIREQUIREMENTS

CapitalProjects
CapitalProjects300000560937860937a

TotalCapitalProjects300000560937860937

TOTALREQUIREMENT300000560937860937S

813UrbanRenewalAgencyDowntownCapitalProjectsFund

a Recognize 560937transferofexistingURA Downtowncapitalappropriationfrom
DowntownDebtServiceFundtonewDowntownCapitalProjectsFund



821UrbanRenewalAgencyRiverfrontGeneralFund
FY07FY07FY07
doptedSB1ActionRevisedA

IRESOURCES

BEGINNINGWORKINGCAPITAL325891889451483a

CHANGETOWORKINGCAPITA L

REVENUE
Taxes5750000575000
Rental25000025000

Miscellaneous25000025000
TotalRevenue6250000625000

TOTALRESOURCE6575891889676483S4

IIREQUIREMENTS

DepartmentOperating
PlanningandDevelopment2613160261316

TotalDepartmentOperating2613160261316

Non Departmental
InterfundTransfers3200000320000
Misc FiscalTransactions000b

IntergovernmentalExpend125001250025000
BalanceAvailable63773639470167ab

TotalNonDepartmental39627318894415167

TOTALREQUIREMENT6575891889676483S4

821UrbanRenewalAgencyRiverfrontGeneralFund

a IncreasethebudgetedBeginningWorkingCapitalby 18894andincrease theBalance
Availablebythesameamount TheadjustmentbringstheFY07budgetedBeginning
WorkingCapital incompliancewiththeauditedFY06actual revenuesandexpendituresas
determinedbyGrove Mueller SwankPC theCitysexternalauditor

b ReappropriateunusedURAfundingof 12500forLRCSCulturalPolicy Reviewand
decreaseBalanceAvailablebythesameamount approvedbyCityCouncilinJune 2005



822UrbanRenewalAgencyRiverfrontDebtServiceFund
FY07FY07FY07
doptedSB1ActionRevisedA

IRESOURCES

BEGINNINGWORKINGCAPITAL8000071025151025a

CHANGETOWORKINGCAPITA L

REVENUE
InterfundTransfers3200000320000
FiscalTransactions040000004000000b

TotalRevenue32000040000004320000

TOTALRESOURCE400000407102447102S55

IIREQUIREMENTS

Non Departmental
DebtService07102571025c

IntergovernmentalExpend040000004000000b
Reserve lessRFE4000000400000

BalanceAvailable000ac
TotalNon Departmental40000040710254471025

TOTALREQUIREMENT400000407102447102S55

822UrbanRenewalAgencyRiverfrontDebtServiceFund

a IncreasethebudgetedBeginningWorkingCapitalby 71025andincrease theBalance
Availablebythesameamount TheadjustmentbringstheFY07BudgetedBeginning
WorkingCapital incompliancewiththeauditedFY06actual revenuesandexpendituresas
determinedbyGrove Mueller SwankPC theCitysexternalauditor

b Reappropriate 4millionpaymenttotheCityofEugenefortheEastBroadwayGarage
Project
c Reestablishbond issuancecostappropriationof 71025fortheEastBroadwayGarage
projectandreduceBalanceAvailablebythesameamount



823UrbanRenewalAgencyRiverfrontCapitalProjectsFund
FY07FY07FY07
doptedSB1ActionRevisedA

IRESOURCES

BEGINNINGWORKINGCAPITAL439992131865317a

CHANGETOWORKINGCAPITAL

REVENUE
Miscellaneous20000020000

TotalRevenue20000020000

TOTALRESOURCE639992131885317S

IIREQUIREMENTS

CapitalProjects
Cap Carryover Budgetonly 424004083683236b

TotalCapitalProjects424004083683236

NonDepartmental
IntergovernmentalExpend000

BalanceAvailable2159919518 2081ab
TotalNonDepartmental21599195182081

TOTALREQUIREMENT639992131885317S

823 UrbanRenewalAgencyRiverfrontCapitalProjectsFund
a IncreasethebudgetedBeginningWorkingCapitalby 21318andincreaseBalanceAvailablebythesame
amount TheadjustmentbringstheFY07BudgetedBeginningWorkingCapitalincompliancewiththeaudited
FY06actualrevenuesandexpendituresasdeterminedbyGrove Mueller SwankPC theCitysexternal
auditor

b Increasethecapitalcarryoverby 40836anddecrease BalanceAvailablebythesameamount This
actionreconcilestheFY07CapitalCarryoverEstimatetotheactualendingFY06capitalprojectsbalanceand
carryforward



ResolutionNumber AttachmentB

ARESOLUTIONADOPTINGASUPPLEMENTAL BUDGET
MAKINGAPPROPRIATIONSFORTHEURBANRENEWALAGENCY

OF THECITYOFEUGENE
FORTHEFISCALYEARBEGINNINGJULY1 2006

ANDENDINJUNE30 2007G

TheUrbanRenewalAgencyoftheCityofEugenefindsthatadoptingtheSupplemental
BudgetandmakingappropriationsisnecessaryunderORS294480

NOWTHEREFORE

BEITRESOLVEDBYTHEURBANRENEWALAGENCYOFTHECITYOF
EUGENE asfollows

Section1
ThattheSupplementalBudgetfortheUrbanRenewalAgencyoftheCityof
EugeneOregonforthefiscalyearbeginningJuly12006andendingJune30
2007 assetforthinattachedExhibit A isherebyadopted
Section2
ThesupplementalamountsforthefiscalyearbeginningJuly1 2006andending
June302007andforthepurposesshowninattachedExhibit Aarehereby
appropriated
Section3
ThatthisSupplementalBudgetispreparedinaccordancewithORS294 4801 a
whichauthorizestheformulationofasupplementalbudgetresultingfrom An
occurrenceorconditionwhichhadnotbeenascertainedatthetimeofthe
preparationofabudgetforthecurrentyearorcurrentbudgetperiodwhichrequires
achangeinfinancialplanning ThisSupplementalBudgetwaspublishedin
accordancewith ORS2944804
Section4
ThisresolutioncomplieswithORS294 4805 anddoesnotauthorizeanincrease
inthelevyofpropertytaxesabovetheamountpublishedintheAnnualBudget
publication

Theforegoingresolutionadoptedthis11thdayofDecember 2006

Director



EXHIBIT A
Indollars

URBANRENEWALAGENCYDOWNTOWNGENERALFUND

NonDepartmental
MiscellaneousFiscalTransactions140757

TotalNonDepartmental 140757

TOTALURADOWNTOWNGENERALFUN140757D

URBANRENEWALAGENCYDOWNTOWNDEBTSERVICEFUND

CapitalProjects
CapitalProjects770321

TotalCapitalProjects 770321

NonDepartmental
InterfundTransfer560937

BalanceAvailable178606
IntergovernmentalExpenditures34690

TotalNonDepartmental 774233

TOTALURADOWNTOWNDEBTSERVICEFUND3912

URBANRENEWALAGENCYDOWNTOWNCAPITALPROJECTSFUND

CapitalProjects
CapitalProjects560937

TotalCapitalProjects 560937

TOTALURADOWNTOWNCAPITALPROJECTSFUN560937D



URBANRENEWALAGENCYRIVERFRONTGENERALFUND

NonDepartmental
BalanceAvailable6394

IntergovernmentalExpenditures12500
TotalNonDepartmental 18894

TOTALURARIVERFRONTGENERALFUN18894D

URBANRENEWALAGENCYRIVERFRONTDEBTSERVICEFUND

NonDepartmental
DebtService71025
IntergovernmentalExpenditures4000000

TotalNonDepartmental 4071025

TOTALURARIVERFRONTDEBTSERVICEFUN4071025D

URBANRENEWALAGENCYRIVERFRONTCAPITALPROJECTSFUND

CapitalProjects
CapitalProjects40836

TotalCapitalProjects 40836

NonDepartmental
BalanceAvailable19518

TotalNonDepartmental 19518

TOTALURARIVERFRONTCAPITALPROJECTSFUN21318D

TOTALREQUIREMENTS ALLFUND4816843S

ReservesandBalanceAvailableamountsarenotappropriatedforspending
andareshownforinformationpurposesonly


